










































This brochure supplement provides information about David Charles Hobbs that supplements 
the Hobbs Wealth Management, LLC brochure. You should have received a copy of that 
brochure. Please contact David Charles Hobbs if you did not receive Hobbs Wealth 
Management, LLC’s brochure or if you have any questions about the contents of this 
supplement. 
 
Additional information about David Charles Hobbs is also available on the SEC’s website at 
www.adviserinfo.sec.gov. 
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Item 2: Educational Background and Business Experience 

 

Name:  David Charles Hobbs   Born: 1983 
 

Educational Background and Professional Designations: 
 

Education: 
 

Bachelors Business, Taylor University - 2006 

 
Designations: 
 
CFP® - Certified Financial Planner 

The CERTIFIED FINANCIAL PLANNER™, CFP® and federally registered CFP (with flame design) 
marks (collectively, the “CFP® marks”) are professional certification marks granted in the United States 
by Certified Financial Planner Board of Standards, Inc. (“CFP Board”).  

The CFP® certification is a voluntary certification; no federal or state law or regulation requires financial 
planners to hold CFP® certification. It is recognized in the United States and a number of other countries 
for its (1) high standard of professional education; (2) stringent code of conduct and standards of practice; 
and (3) ethical requirements that govern professional engagements with clients. 

To attain the right to use the CFP® marks, an individual must satisfactorily fulfill the following 
requirements:  

• Education – Complete an advanced college-level course of study addressing the financial 
planning subject areas that CFP Board’s studies have determined as necessary for the competent 
and professional delivery of financial planning services, and attain a Bachelor’s Degree from a 
regionally accredited United States college or university (or its equivalent from a foreign 
university). CFP Board’s financial planning subject areas include insurance planning and risk 
management, employee benefits planning, investment planning, income tax planning, retirement 
planning, and estate planning; 

• Examination – Pass the comprehensive CFP® Certification Examination. The examination 
includes case studies and client scenarios designed to test one’s ability to correctly diagnose 
financial planning issues and apply one’s knowledge of financial planning to real world 
circumstances;  

• Experience – Complete at least three years of full-time financial planning-related experience (or 
the equivalent, measured as 2,000 hours per year); and  

• Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, a set of documents 
outlining the ethical and practice standards for CFP® professionals.  

Individuals who become certified must complete the following ongoing education and ethics 
requirements in order to maintain the right to continue to use the CFP® marks:  



i. Continuing Education – Complete 30 hours of continuing education hours every two years, 
including two hours on the Code of Ethics and other parts of the Standards of Professional Conduct, 
to maintain competence and keep up with developments in the financial planning field; and  

ii. Ethics – Renew an agreement to be bound by the Standards of Professional Conduct. The Standards 
prominently require that CFP® professionals provide financial planning services at a fiduciary 
standard of care. This means CFP® professionals must provide financial planning services in the 
best interests of their clients.  

CFP® professionals who fail to comply with the above standards and requirements may be subject to 
CFP Board’s enforcement process, which could result in suspension or permanent revocation of their 
CFP® certification.  

 

 

Business Background: 
 

07/2022 - Present  Managing Member  
Hobbs Wealth Management, LLC 

 
03/2019 - 10/2023  Wealth Advisor  

Wealth Advisory Solutions (Hobbs Wealth DBA) 
 

01/2016 - 02/2019  Financial Advisor  
Linsco Private Ledger (LPL Financial) 

 
05/2008 - 01/2016  Financial Consultant  

Lincoln Financial 
 

 

Item 3: Disciplinary Information 

 

There are no legal or disciplinary events that are material to a client’s or prospective client’s 

evaluation of this advisory business. 

 

Item 4: Other Business Activities 

 

David Charles Hobbs is an independent licensed insurance agent. This activity creates a conflict 

of interest since there is an incentive to recommend insurance products based on commissions or 

other benefits received from the insurance company, rather than on the client’s needs.  

Additionally, the offer and sale of insurance products by supervised persons of Hobbs Wealth 

Management, LLC are not made in their capacity as a fiduciary, and products are limited to only 

those offered by certain insurance providers. Hobbs Wealth Management, LLC addresses this 



conflict of interest by requiring its supervised persons to act in the best interest of the client at all 

times, including when acting as an insurance agent. Hobbs Wealth Management, LLC 

periodically reviews recommendations by its supervised persons to assess whether they are 

based on an objective evaluation of each client’s risk profile and investment objectives rather than 

on the receipt of any commissions or other benefits. Hobbs Wealth Management, LLC will 

disclose in advance how it or its supervised persons are compensated and will disclose conflicts 

of interest involving any advice or service provided. At no time will there be tying between 

business practices and/or services (a condition where a client or prospective client would be 

required to accept one product or service conditioned upon the selection of a second, distinctive 

tied product or service). No client is ever under any obligation to purchase any insurance product.  

Insurance products recommended by Hobbs Wealth Management, LLC’s supervised persons 

may also be available from other providers on more favorable terms, and clients can purchase 

insurance products recommended through other unaffiliated insurance agencies. 

Item 5: Additional Compensation 

 

David Charles Hobbs does not receive any economic benefit from any person, company, or 

organization, other than Hobbs Wealth Management, LLC in exchange for providing clients 

advisory services through Hobbs Wealth Management, LLC. 

 

Item 6: Supervision 

 

As the Chief Compliance Officer of Hobbs Wealth Management, LLC, David Charles Hobbs 

supervises all activities of the firm. David Charles Hobbs's contact information is on the cover 

page of this disclosure document. David Charles Hobbs adheres to applicable regulatory 

requirements, together with all policies and procedures outlined in the firm’s code of ethics and 

compliance manual. 

  



Item 7: Requirements For State Registered Advisers 

 

This disclosure is required by state securities authorities and is provided for your use in evaluating this 

investment advisor representative’s suitability. 

 

A. David Charles Hobbs has NOT been involved in any of the events listed below. 

 

1. An award or otherwise being found liable in an arbitration claim alleging damages in 

excess of $2,500, involving any of the following:  

a) an investment or an investment-related business or activity;  

b) fraud, false statement(s), or omissions;  

c) theft, embezzlement, or other wrongful taking of property;  

d) bribery, forgery, counterfeiting, or extortion; or  

e) dishonest, unfair, or unethical practices.  

 

2. An award or otherwise being found liable in a civil, self-regulatory organization, or 

administrative proceeding involving any of the following:  

a) an investment or an investment-related business or activity;  

b) fraud, false statement(s), or omissions;  

c) theft, embezzlement, or other wrongful taking of property;  

d) bribery, forgery, counterfeiting, or extortion; or  

e) dishonest, unfair, or unethical practices.  

 

B. David Charles Hobbs has NOT been the subject of a bankruptcy. 

 



Form ADV Part 3 – Client Relationship Summary 
Date: 04/21/2023 



 

HOBBS WEALTH MANAGEMENT is an investment adviser offering advisory accounts and services. Brokerage and 
investment advisory services and fees differ, and it is important that you understand the differences. This document gives you a 
summary of the types of services and fees we offer. Please visit www.investor.gov/CRS for free, simple tools to research firms and 
financial professionals, as well as educational materials about broker-dealers, investment advisers, and investing. 

 

Questions to ask us: Given my financial situation, should I choose an investment advisory service? Why or why not? How will 
you choose investments to recommend to me? What is your relevant experience, including your licenses, education and other 
qualifications? What do these qualifications mean? 

 

What investment services and advice can you provide me? Our firm primarily offers the following investment advisory services 

to retail clients: portfolio management (we review your portfolio, investment strategy, and investments); financial 
planning (we assess your financial situation and provide advice to meet your goals). As part of our standard services, 
we typically monitor client accounts on a monthly basis. Our firm has discretionary management without any 
material limitations. We limit the types of investments that are recommended since not every type of investment 
vehicle is needed to create an appropriate portfolio, but do not limit these investments to proprietary products. Our 
firm does not have a minimum account size. Please also see our Form ADV Part 2A (“Brochure”), specifically Items 4 & 7. 

 

Questions to ask us: Help me understand how these fees and costs might affect my investments. If I give you $10,000 to invest, 
how much will go to fees and costs, and how much will be invested for me? How might your conflicts of interest affect me, and 
how will you address them? 

 

What fees will I pay? Our fees vary depending on the services you receive. Additionally, the amount of assets in your account 
affects our advisory fee; the more assets you have in your advisory account, the more you will pay us and thus we 
have an incentive to increase those assets in order to increase our fee. For hourly fee arrangements, each additional 
hour (or portion thereof) we spend working for you would increase the advisory fee. Our fixed fee arrangements are 
based on the amount of work we expect to perform for you, so material changes in that amount of work will affect 
the advisory fee we quote you. All fees are paid quarterly, in advance. The fee amount will depend on the asset size. 
For the current fee rates, please refer to the fee schedule located in the Hobbs Wealth Management ADV. You pay our 
fees even if you do not have any transactions and the advisory fee paid to us generally does not vary based on the type of 

investments selected. Please also see Items 4, 5, 6, 7 & 8 of our Brochure. 
 

Some investments (e.g., mutual funds, variable annuities, etc.) impose additional fees (e.g., transactional fees and product-level 
fees) that reduce the value of your investment over time. The same goes for any additional fees you pay to a custodian. 

Additionally, you will pay transaction fees, if applicable, when we buy or sell an investment for your account. You 
will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any amount of 
money you make on your investments over time. Please make sure you understand what fees and costs you are paying. Please 

also see our Brochure for additional details. 

What are your legal obligations to me when acting as my investment adviser? How else does your firm make money and what 
conflicts of interest do you have? When we act as your investment adviser, we have to act in your best interest and not put our 
interest ahead of yours. At the same time, the way we make money creates some conflicts with your interests. You should 
understand and ask us about these conflicts because they can affect the investment advice we provide you. Here are some 
examples to help you understand what this means: 

 

• For AUM fees, the more assets you have in your advisory account, the more you will pay us and 
thus we have an incentive to increase those assets in order to increase our fee 

Item 1: Introduction 

Item 2: Relationships and Services 

Item 3: Fees, Costs, Conflicts, and Standard of Conduct 

http://www.investor.gov/CRS


• For hourly fees, each additional hour we spend working for you would increase the advisory fee 
and thus we have an incentive for you to agree to have us complete more work for you 

• For fixed fees, the more work we expect to perform for you, the higher our fee would be and thus 
we have an incentive for you to agree to have us complete more work for you 

 

How do your financial professionals make money? Primarily, we and our financial professionals receive cash compensation from 
the advisory services we provide to you because of the advisory fees we receive from you. This compensation may vary based 

on different factors, such as those listed above in this Item. Please also see Item 10 of our Brochure for additional details. 
 

Questions to ask us: As a financial professional, do you have any disciplinary history? For what type of conduct? 
 

Do you or your financial professionals have legal or disciplinary history? No, we do not have legal and disciplinary events. 
Visit https://www.investor.gov/ for a free, simple search tool to research us and our financial professionals. 

 

Questions to ask us: Who is my primary contact person? Is he or she a representative of an investment adviser or a broker- 
dealer? Who can I talk to if I have concerns about how this person is treating me? 

 

For additional information on our advisory services, see our Brochure available at 

https://adviserinfo.sec.gov/firm/summary/325374 and any individual brochure supplement your representative provides. 
If you have any questions, need additional information, or want another copy of this Client Relationship Summary, then please 

contact us at 317-559-2940. 

Item 4: Disciplinary History 

Item 5: Additional Information 

http://www.investor.gov/


HOBBS WEALTH MANAGEMENT, LLC 
75 N. Main St, Zionsville, IN 46077 

317-559-2940 – David@HobbsWealth.com 

 
PRIVACY POLICY 

 
Investment advisers are required by law to inform their clients of their policies regarding privacy 
of client information. We are bound by professional standards of confidentiality that are even 
more stringent than those required by law.  
 
Federal law gives the customer the right to limit some but not all sharing of personal 
information. It also requires us to tell you how we collect, share, and protect your personal 
information. 
 

TYPES OF NONPUBLIC PERSONAL INFORMATION (NPI) WE COLLECT 
 

We collect nonpublic personal information about you that is either provided to us by you or 
obtained by us with your authorization. This can include but is not limited to your Social 
Security Number, Date of Birth, Banking Information, Financial Account Numbers and/or 
Balances, Sources of Income, and Credit Card Numbers or Information. When you are no longer 
our customer, we do not continue to share your information only as described in this notice. 
 

PARTIES TO WHOM WE DISCLOSE INFORMATION 
 

All Investment Advisers may need to share personal information to run their everyday business. 
In the section below, we list the reasons that we may share your personal information: 

- For everyday business purposes – such as to process your transactions, maintain your 
account(s), respond to court orders and legal investigations, or report to credit bureaus; 

- Other purposed required from Custodian partners, like Charles Schwab 
- Your information will not be shared with third parties, unless authorized by you 
- Your information remains private with Hobbs Wealth Management, LLC 
- Your information will not be used for marketing purposes 

 
If you are a new customer we may begin sharing your information on the day you sign our 
agreement. When you are no longer our customer, we will stop sharing your information for 
everyday business purposes. 
 

PROTECTING CONFIDENTIALITY OF CURRENT AND FORMER CLIENT’S INFORMATION 
 
To protect your personal information from unauthorized access and use, we use security 
measures that comply with federal law, including computer safeguards and secured files and 
building. 
 

FEDERAL LAW GIVES YOU THE RIGHT TO LIMIT SHARING – OPTING OUT 

mailto:David@HobbsWealth.com


 
Federal law allows you the right to limit the sharing of your NPI by “opting-out” of the following: 
sharing for affiliates’ everyday business purposes – information about your creditworthiness. 
State laws and individual companies may give you additional rights to limit sharing. Please 
notify us immediately if you choose to opt out of these types of sharing.  
 
DEFINITIONS: Affiliates – companies related by common ownership or control. They can be 
financial and non-financial companies; Non-affiliates – companies not related by common 
ownership or control. They can be financial and nonfinancial companies; Joint marketing – a 
formal agreement between non-affiliated financial companies that together market financial 
products or services to you. 






